
U. S. STEEL ORDERS jN.Y. CENTRAL LOSES

GROW WITH A RUSH; MOVE IN TRUST SUIT

Unfilled Tnmiavrc of 7,189,480
Exceeds lliirlicst KfTMBbcf

Rwoftfi

Increase still ooes on

If .my our ever cutitef llir violence
K lilt twino botwttn ttappaaalaii ami
Inuperlsin on lilt OM hand Hurt activity
4111! OpUttnCt on tht ottWPi ax applied lo
9ie ateel Industry, thr Nnvemher. 1914.
nd the Nottnibtfi till, tttttfntnti of

tie Untttd kihicm stofi CotpowtloH
lint)1rl dispel nil woptlclsm. Iiwt

tninth'H exhthlt llHJWI the corporation
Ultislfllurlet. and tht industry iin a
BflOll at the plnnai'lr of prosperity ;

utptit. shipment-- and new orders were
lever ho ureal Turning liark to

I9H, condltl .s are found
reversed Then produ1lon wax at

Alt minimum and order were never ho
(mall In a elnglt- - month. Kor Instance,
last month the total contracts for rolled
Irodurts booked by the corporal Ion

anioutited to S,BiO,096 lOflt. In
ftOVtlllbtr, 1914. the orders hookeil were
lily llliOM Ions, or leas than one-- !

ienlh of the sales uiaile last ntoutli.
The output of ingots in November. 191."..
ra l.ftr.u.oon Ions. In November, 1914.

lie output waa only 4u.oon tons. Ship
nenta laat month wen
1,114,994 tons ; In November last
ibout 3n,nnn tons were shipped

of traffic

The November statement of thr Steel
Corporation was a surprising exhibit '

the hixhest guttata of the Increase In
infilled tonnage were Ml over Hon, not)
.ns. and most of the were
tar below this total, so that the actual

of 1,914,9$) tons waa moat Im-- i
resslve. on November :t the subslrt- -

ry companies reported unfilled orders
ggregattn 7.189.49 Ions, which la the'

leavlrju back log carried since March.
1913. This total was only twice ex-

tended In the history of the corporation
llnce the present method of accounting
ffaa Introduced

The indication Is that orders for rolled
tteel product were booked last month
amounting to J, 250. 000
tons, or at the rato of (10.0011 tons a day
for the twenty-fiv- e active days of the
month. In October. llli, total contract
were a little less thin 2.048.000 tona,
which was at the rate of 11,951 toi s a
day. A year atJOi that is In November. '
1914, the total contracts booked by the.
subsidiary companies were estimated to
have been less than 2M.000 tons, which;
wi the minimum monthly allies record
In the history of the Corporation.

The total production of steel Ingots j

In November is estimated to have been
l.uo,ooo tons, which was at a daily rate
of t6.2SO tOM during the twenty-fiv- e ne- -

days, .,,., ,,..,
But entirely suspended during the lu--

gays that occurred in November and in
October. The output of rolled steel
products is thus to h'avc been
1.237. .'.00 Ions, or at the rate of 49.500
tons a day on the basis of twenty-fiv- e

working days.
Shipments of rolled steel are estimated

Central's

to at of 49.000 i

day, means of Harris, general counsel
tons. The aaid
exceeded shipments by that case was

The statement c. ri. enuer againai
that Ingots were produced at the rate
Of 63.300 tons a day and rolled products
at the of 17,114 tons a day, while
Shipments were at rate of 4S.000

a day.
The following table gives the unfilled

tonnage of the Ultlttd States Cor-
poration at close of each month .since
January. 1911 ;
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table gives tht
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T.V77.r(

6.H7.41

5.O03.7U

:.i3.i"4
3.t:i.:'77

:I7T

1.141.407

Lie.'

:

'.67i.7i;
:..'.O7.03l

4.n4.' KM

i.PM.TlS

wt
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Is that fully a million tona
for export only..

1.444.140
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STEEL MERGER ADVANCING

ProKrraa Tonard t f

and l.ai'kananna Itrpnrted.
Wall Street heard new rumors yeetcr

dav thr negotiations for the merg
llic of steel companies. Il was rtporttd
that ttw efforts to mute Lac
and Cambria Steel companies

pany

:.'

,afa,.l

to

S.MS.443

ij.ii

1,404

ir

measure.
It

nlon

tain other independent steel concern!
Were advancing.

j. l. Raploglt, prtaidtnt of Amtrl-- 1

tan Vanadium Company aitd the pur-

chaser of a large block of the Cambria
Steel Company lock, was her.- for a
few hours yesterday, made a
hurrltd trip fioyi Phllaoalphla. During
practically all the time that he was
in the city Mr Raploglt wot in confer-91)0- 4

with 111" associates. He left
Philadelphia yastirdty afternoon at 4

o'clock.
At th National City Bank It was ad-

mitted that then had been a conference
t'tgardlng tlttl mergara it was not j

attended by .Mr. vanatriip, wno is men-

tioned as man who will probably
liea-- any syndicate wnlch will probably tei
finance the merger. Officers of the bank,
Wtttn Mtatlontd us to why n iner-- i

(ar would be claairablo at this time
pouitcd out that it would In a
large corporation witii diversified
Interests Intttad or aavtral atnall ti

each concentrating its efforts In
a limited Held. It was also said that
while any one of tin- sleel col rns
misjit have an tXCtHtnt qualliy of
certain ..re amalgamation that
c. i that of other si.-e- contpgnltt
mlfrlit In a much btttar quality -

Of with a considerably reduced
I. ductloil pti.e It I known also that

certain of the with goo.1
POWtl Ui tune when tht demand for

h'e.-- l is great arc unable to dividends
III leun your. The proposed
It fl understood, is to bring more

eamlngl under all conditions.

FOR CANAL FROM N. Y. TO GULF.

ddro'i llPMiiliitltiii tdopled
Small'.

by

WAtHlNOTOK, Did 10. Tbe Senate
ndnptt-- today b raaolut inn Introducad
h aaitUtoi Qora railing ii the Why Da
partmanl tor a report on the faaatblllty
an1 cost of OOnatflP tion of it deep Wiiter- -

a a) from New York harbor b) way of
tint Or. at likeH to Hie (ulf if Mexico

'i .it ruuta Indicated by senator Qara
,i t i)rt propOtMd CBnal iy from New

I'll har-".;- Up lha Ifudaoili tbfOUKb trie
I'iilo uaiiul. vh ire it rakaa the
Illllliila 'iiti Mleii'l Hanali Hennepin

in.ui Illinois Iti vi t md thr MlaiUilppj
'he tinif Tii- watt t'way Ih ba r- -

I il.. lha Ulautll atlranl I,. BI !... .... ....-- . 'l" ' .11(1

Must Show Chiisp Vhv

Should Not Divorce (lie

Michigan Central.

FOUGHT CASE TWO YEARS

PuTnotT. Per. 10 Tultle of (he
Federal court handed down a declalon
here y on a demurrer wnlch may
rteclde one of the moat Important rail-

road rase tried In the l'nlted Slates
courts In a long anil one that has tnP executive of the national
been fought for two year The final
opinion probably will not he filed for
three months.

The Continental Securities fompuny.
a New Jersey corporation holding 109

shares- of Michigan Central stock.
brought suit against the York t'eti-- j

tral railroad, which owns 90

lot the Michigan Central, charging that
II was diverting traffic from that road
to the Lake Shore, a htibeldlary owned
entirely by the New York Central.

The Michigan Central and Lake Shore
lines compete, and the Securities com

claims that this diversion

estimates

indicated

7.W.T'.4

rarn-Ini- ;

year works an injustice to the minority stock
holder violates the constitution and
laws of every State through
road" run and is In direct cont raven! ion
to the Sherman anti-tru- law.

It is alleged further that transfer
of the Michigan Central stock to the
New York Central was Illegal and that
the stock of the subsidiary has been
fraudulently manipulated by con-
trolling road for sixteen years.

The Securities company asks that the
New l ork Central Immediately sever
all connection with the Michigan Cen-

tral and Murrender all of it stock with
the provision that the stock shall not
have voting power until the case
settled. The company also demands
that the alleged diversion of freight and
passenger traffic, suppression of com-
petition and restraint of trade be sum-
marily ended

The New York Central ha attempted
In many briefs and motion to have the
case dismissed on technical issues.

The decision of Judge Tuttle Is that
the suit cannot be dismissed and that
the New York Central must show why
it should not be compelled to rehsiee its
Michigan Central holdings, why It ill- -

verted traffic, and why it shfiuld
face the
violation

not
courts for reatralnt of trade,

n. .. ... ,,)tiva Working but operations were i u. ...... i - ,v,,,-- t.

been

with

which the run.
' The Now York purchase of
the 150,090,000 Michigan Central bond
iasue, at an estimated cost of 11,10,- -

000,000, is alleged to he illegal, the
Securities company asks that this trans-- I

fer of holdings be set aside.
have been the about

tons a which a total 1.225.- - Albert H. for
OtiO volume of new business the New York Central, last night
thus 1,024,03 the one of a brought
10ns. October Indicated oy me roau.
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At the time Mr. eiiner filed Uia ac
tion In the MichUcan courts the New
York Central made a motion to dis-
miss the case without filing a brief.
The court te,k some time to consider
the motion and yesterday refused to so
do. giving the railroad twenty tfgjrt In
which to file it anBWar, he said. Mr.

Harris added that the road had not even
begun work on its argument.

It was said that Mr. Venner had
brought suit under almost ovary viola-
tion of the law which he could bring
to bear. Special stress was. on
alleged violations of the Sherman law.

Millinery (.Iris lo Vtt on BtriltO,
Ballots for the (ten.-ra- . s'nue of IT.. 000

millinery girls decided upon by the Joint
board ( Uootug Not, and 43
huery Workers and Straw Hat
were ordered Vfillted esterda
strike plan having been put to .

tndunv

He. h us
ustoint

try In'.o
Hives. 4ri
lacturari
for

-

CUST0MS DECISIONS.
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regulatlonn govarnlng the fre.-
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bi them temporarily -
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IV rev Maxim Hartford
i'nn wili. t lie noun! of UnltM s: i;uQtnrtil fripbrlMri held bnvt t

py a t aritt in on ctrtaln Iftllttrh lldoa
Kid phorograpni'" fllui fr movlni pletUTM
which wtfti Imported foi txtalbltlon nt the
L'OOj h HnniwrHiiry cU hratlon if Iho tOWH

f Sarin- rvlilt. Miv It womi tli.it
proWttant'i fihrr, Btr Hlrain .i
of tht" cltlSVAl to ha hlin app'ir Rrl the
a n n i 4rary otlbmtlon ami tlellvi r u

H- liiR I Xfiitieinun Wtll nc i

In V4?ai ft Sir Hn am Maxim ink nil hi i.nii
o rfprrni him at tht thra.tWin 'l'hl

van uonMnttd to ami the hIMc fend Rlnii
fhtppfl from BnclftAd for iiri In th"

IfOtUlt at Sang-rvi.lt- -. In OVVrTtlUnig tht
claim for frt' Juilgo Sullivan flinl!-tha- i

no bond given and that thtft
was no attf nipt whait-ve- to romply w 1th
tht iat ui- - by I'uik hig unl tltliiK an a fh
(lal. how In g that 'h lmp4Ptr ru a

Lnwmnn pTOftttlOntJ ItCtUltr.
Vh(i M,,aril uf AppmUtn flm! In nil- -

anil cr othtr decialon rtndtrtd yttttrday thai
I'hrtfTtnMi labfl hottk" imoort'-t- by th
(iibson Att of ( Mevtland! Obloi

err propf rl af.-H- . for duty by )

eittftomi of tit. la if at t hp ra,t" f so etntapr ptiurul uiitlt r paragraph H2 of the at t

of 1901 as lithographic label. In thl
a me ruling tht QtAtftl Appi alf ers hold

that "h1m. eottttttlni In pari of ('hrK'
mat ttall of th klntl patttd upon In i
A 7S8ti antl In part of oi her ffthgraphlc
prints by the Collector not to In
lahe), Hhoubl ha btttl atttattd at but
L'o otiKa ptf pound uii'it-:- tin prov4g4on In
Wld paragraph 418 fur all othtT article!
not tjxcee'iing tght orttthoutandtht ot
one inch i" tmokntaa.

in a rtappralttmtnt Qtrltlon of intertat
to the won lien good a intluatry both here
itntl abroad. Judg" Brown reappraMM tht
foreign marhtt values of wool cloth im-
ported from Janif s Drumm'md A Sons of
HrailforH. Then-- ginul" were export' d from
Augniit t itpttmbtr 3, IVIS. ami en

at ,Nf i ora. epimi .1 to twmp

m her 2?, Lfll. in view of the unset;!.!
condition of the piece good trade owing

tin ar and tat advafteot made on re
nt Importation! (f wooiloni to thli oun- -

;r from Bn gland II of Intert-- to note
that In the present ruling the Ufiieral A p

pt .1 ver r ppraltet tome of the valuta at
below the entt-ret- l prlrett liiHt.-a- or wun- -

T.iining tht advanota madt by the ai
plainer Judge Urnwn Dtrmlt I the gOOdt I"
he brought lOWtf flgUrtt 'hail thone
eiateil by the Importer a repr. fttnt In g tht
for. Ign matket fglUtl abroad. The prlcew
hn tixed by the Otnaral Appralttr rtad ai
f0it0Wt!

par

Tvoi coating! mut, mvoioaa i
4. ent'-- ed a t

if

10, reappni lte d at "

yard: tpe 9, invoload tt 1 I. eniereii
4; I, m .1 w m r j urn ,

typa 121. Invalcad ' - antarad t

4 10, raappralaad ut 41 ptr yarit, typa
1 Inv.ilcfi 1,1 ,V II, nt4-ri- ut I a,

nrabtoit t 4 :i per yaril; typa In VO load
:i 11, entt-re- at 4 3. reappntupil ut

4 A per v.n.l. typn 20. muil.-i-.- at 4 ...

entered at 4 10, reappi Hltt.-t- at 4 It per
vurrl; type 114 blue. IrtVatoat) at I li
Kirtrreil at I, reapprolMri :i t 0 H Pryard! type 111, nVOCtl at 4 8. ent.re.1
at li. rraBDraiaad at --0H pt- yard:
t pi 1. InVOlrad - S, nlerei at
4 I, rfappraliad a' per yartl typ'--

invalcad at 4 7, antarad at 10. ra
I appralaad nt 4 liv par Iftrdi 't"l "imii.tr

ooda. Iata hd i i roth Add uaiaa''
MtrrhandUt lumtifipii aa wool cloth or

j wool ilrcrn K"(d: at 3.r. prr cent, uttdrr
it.iritxr tph it parauraph IVtU. act nf
1913, Is h hi by k " apprutsetx to
hf dutlabla wool namo u hi n or u par
.mi unaar paragrapn III. tun darlalpn
puatalnn a protaal "f J ' iavin a no.
The cui nun uppr.iltr re par Um t hat the
mtrchandtM wai (lannalaj hut that it w.i.'-no-i

cla4u.nad undtr the liannal paraaraph
hraUM It In uwrtl In the tltu tt U fur t lire nf
(niter nt'Hrknf apparel. .Tudge Hrmvn

Mr., in uDportlna tn imi-
fnr t ii Ipwar tut y. i hat t hp nravlatofi
ti ,t tun tn in i h- aiiatlni 1 nrr law li
n tui ad to flu nnala ffr undorwaari hut
i hidp'l WOOllan ntiitprlnl iimpi)

rrrtnln OUiaf tt.t nwnts and a to

WILLIAMS CALLED

UNFAIR TO BANKS

Comptroller's Attaek on Usu-

rious Charges Branded as
Misleading.

PART ONLY OFFENDING

An Comiilrnller of the furrency John
Skeltoti Williams repealed hi assertion

that national bank charged uturltiut
ratea of interest after he bad burn aakert

t,. miallfv nod correct Ml statement by

while committee

Company

bank section of the American Banker
Association, the lerrmher Issue of the

Journal of the association says:
"The 2.743 national banks In forty-tw- o

State mrnlloned b.v the Comptroller

comprise approximately one-thir- d of all

the national banks, and 1,022 In twenty-- j

five States comprise approximately one-- 1

seventh of all the national banks.;
Numerically speaking, therefore, the
Comptroller fastens on one-thir- d or 0M
seventh of national banks the charge of

collecting excessive Interest ratea. But;
consideration of the question numerically

likely to be misleading. If It Is the
Comptroller's Intention to make the al-- !
legation general lie will have to consider
hanks according
amount of money

to capital
loaned

and the

Mnr ttttllt? In N(e'a 4TH.

"Tn New Ynrk Htnte th ra are nlna
gullt Itatlong bHtikf out of 471. It la
a fair gMUmptiOtl that Qg nine offending
Uunks are small Ineiltut tonn which have
a mall part of the 1 (t5.0ti0.000 of capi-

tal and a ntlll smaller proportion of the
1,MQ000009 of h'aiiH and dlPOOtllltSt In

Maoflat hOMttl there ar three ofTendlng
Imnka out of Kb and In Virginia there
are. Mt out of 136.

"In Ueorgla Hlxty-m- banks out of 1 1 3

are offenders. gOOOfdlM to the mp--

troiler. The capital Htork o' alt
tlonal bank In Oeorgia In only

of the oapilal stock of the Con-

tinental ami CoinrntrOla National Hank
of Chicago and the loans and dlarounlt
of nil the national banks in tleorgia
i $6,000,000 i are approxlrivtely etjual to
the loans and discounts of the Irving Na-

tional Bank of New York of thf ninety-tw- o

national banks in AlalKima Mfty-tW-

are In the Comptroller's list as charging
exceraive Interest rates. The capital
stock of these ninety-tw- o banks is ap-

proximately 110. 000,000, or Identical with
that of the First National Hank of .

Their loans and discounts are
approximately one-ha- lf of those of the
American Kxchunge National Hank of
New York.

"In Texas then- - are 161 national bank
ctagltd as offenders by the Comptroller.
There ure .37 national banks In Texas
with a capital stock of approximately
$51,000,000, which U equal to that of
the National City Hank and the National
Hank of Commerce In New Y'ork com-
bined, but their total loans are less than
those of the latter hank alone.

tatomoal tailed MUle-Bdtna-

Tudor comparisons which show th
amount of business done It Is plain that
Hie PtatOintnt Of the Comptroller, so far
as it relntes 1 0 national banks in gen-
eral, is misleading. It Is within the
range of possibility that the -- .74 3

banks in iorly-tw- o States, cover-
ing is per tent. f the total area of the
Unlttd BtatMi as mentionetl by the
Comptroller, do bankitiK business
than the National City Hank alone. It
In pOMlbto that they do tu little os a
fraction Of I l"r cent, of the total busi-tux- s

done by national banks in the whole
OOtintry and have a capital that heart
about the MAM rtlatlOtl to the capital
of nil of the national banks

"Until the Cntnptroller ban reduced Ida
statement to goma form which will show
the relative position of the offending
hanks in the banking world be will be
doing injustice to rhe great majority
of national batiks which never violate
tin- - luw atTalriat usury or propriety and
usually bnd money at rates of interest
far thOM f.trbidden by the gtatUtOts

"TbO ComptWHar makes the matter of
IntereBt rates geographically

UtrgO by Adding to his total the areaa
of every State which bus an offending
bank. Virginia as a whole i InolUdOO
bocauoe there are five uffetnllng b.inka
In thai State. He treats other States in
the same manner. The chltf offendera,
aoxurdlng to his eomptlatlonai 'are in the
Bout hern and South waa tarn states, where
aKriculture. i the great enterprise and
where the risk that attaches Is very
large Tt Is Impossible lo defend the
rates charged In many of the cases he
cites under any circumstances, but hit
OWn llKurcs show the justice of the con-

tention Of the national bank section that
the pructice is not Kenernl and Is con-

fined to particular sections."

DEMAND IN NEW TRADE

RUSH EXCEEDS SUPPLY

Wocklv ReviowK of roniiitions
Show (Jront IIollly

RusiiH'ss.

The uacle reviews for lli week report

damand far in ph" of tit supply in

tnajiy lines. Hxiiort truda continues
lieuvy and dOtTtaattiC htiylnK for tlie liull-ila- y

Heuson slmw un due to
the tmploytntnl of thousand of men

who wtrt Idle a' lnl" tlmt last year.
(mi's sa: "There is no lonaer rom-plal-

"f il. ferred buying but of diffi-

culty in matting the atstdily itaKidlim
rtqulrtmtntt. Cornuitiptlvt dtinand ex- -

aupply in tomt lines and dlHtritmt-iii- k

channtls ate obstructed by tht
of frelKht. rail anil overs.ni shlp- -

plni facllhl."
c.ie with the

est HI lieuiir mail. U, Mc to
ttsh nf tratlic. Thia

l.nike on i oitmierclal ih'ok- -

renf. yet tht forward mptrtmaal hat nal
perotptlbly lacktntdi eitiier in domtttlo
oi foreign commerce,
g "DtVtlopintnl of t'lirlatmiut butlnt9t
fulfils tht most optlmlttlc expectatlone."

Bradtlreet't xaa: "All rtportt
Him movtmtntt un-- amarttr than they
have been nl thia ItatOll for three yearn
patl and i" tomt aiptott the situation
excel tht fiUHh times of 1 leceinher. 19011.

Activity covers a multiplicity Of lineal
some iif the lending Induttrt9t, utriilued
tut they are, tantlOl Inorttat production
to the level of dtnMndi and whereH
thlH aeason of the year usually tltidi
ahultaalt trade tiuirt, with Invtntorltt
althar undtr tray or in preparation! preM- -

ent currtntl i""e tilth thai sen. onnl dul-iich- h

Is conspicuous by Its tbatnot, aid- -

rnatlon, hut illchtly modlfltd by the ap- -

proacn of the ytart end, heina the key-

note in the ijuartrr just mentioned.
"Rauoanltlon of the fuel that there la

a pauolty of supplies inaU.-- many pur-
veyors anxious to cover future require-
ments to uet protection lii.th as to sup-
plies anil prices. Indeed, so many bach,-loa-- s

In the form of tilled order bonks

of
to uecevt
ordera."
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NO RECORD KEPT

OF GIFT FOR T.R.

New Haven Contribution to
Campaign Fund Didn't Ap-

pear in Annual Statement.

PKOSECCTION IS CURBED

.Tudge Hunt In the l.'nlted States Pin-tri-

Court yesterday limited nn attempt
of the iovernment to show the legislative
acilvltlea of the New Haven authoritlaa.
Tlie attempt was made in order to offset
the testimony given by Charles R Mel-le- n

on n that all acta
of the directors now on trial or accuaed
m rongplrators were legallxed by Htate
Iegtslaturea or commissions.

ft. U Halts, spedul Assistant Attorney.
Ueneral. sui ceeded In introtlucing a let-

ter written by llmothy
K. Hyrnes Iti 1901 saying that tie had
been In consultation with Jov. Draper
and Atiorney-Oetier- Malone about the
Host on Hallroad Holding 'run pany bill
and submitting; a draft of tt with soma
points on the forthcoming special mes-
sage. Mr Mellen said that he had re-

ceived the letter and also another one
speaking1 of the employment of a firm
of lawyers and the cooperation of Mr.
Wlnsor of Kidder, Heahofly ft Co.

Further than that the court would not
permit the (iovernment to aro and Mr.
Hatls, continuing' his redirect examina-
tion, got from the w Itnesn the opinion
that much of the trouble of the New
Haven, the Investigation and legal
actions, hail been Umpired originally by
"rival financial interests."

livery one in the court awakened then,
for such a thing h;ui not been suggested
before Mr Mellen said, however, that
he could onlvg:ive hearsay testimony op
tins point aild the line of tuestlonlnit
was dropped.

Mr. Halts wanted to know if the New
Haven stockholders knew of the contri
bution to the Koosevelt campaign of
1104 The witness said that the con
trlbutlon had never appeared In any an
nual statement, but that one stokholder

the na- - had been turned loose on the books and
had found nothing: to protest.

NEW HAVEN ASKS CLEAN SLATE

Waata to Hold Five Leased Hoods
and a ftfewmsalp Line.

Rostov. Iec. 10. "A elean slate with
reference to past actions" was requested
by the New Haven railroad at the Pub-
lic Service Commission hearing
The road asked the commission to
recommend to the Legislature the vali-
dation and sanction of "any acts which
have heretofore been done by the New
Haven and have not been seriously ques-
tioned so far as their results bear on
public Interest."

The New Haven desires to hold the
Nantucket Steamboat Company, the se
curities of its leased lines now in Its
possession and a vaHdatlon of holdings
in the Central New Kngland. the West-
chester. New York Connecting, the Rut-
land and the Ontario and Western roads.
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TEXAS SOUNDS CALL

FOR MEN AND CASH

Gov. Ferguson Tells Insurance
Chiefs of Possibilities in

His Stnte.

A WARNING TO NATION

The relation of life Insurance com- -

t.jtnfen to the farm and Its numerous
problems was discussed yesterday ai
the concluding session of the ninth an-- I

nual meeting of the Association of MfO I

Insurance Presidents at the Hotel Astor.

In the morning addresses wero made by

Senator James V. Wadsworth, Jr.. tlov.
James B. of Texas, tr. Cyril
Q, HopklnVfind Hurton Mansfield, presl- -

dent of the national convention of In- - j

gurance commissioners. The afternoon
session was taken up with a discussion
of the loan values f farms and kindred
topics by the presidents, actuaries and
high officials of insurance companies
from all sections of the country.

Uov. Ferguson In his addt-s- s called
attention to the need of Texas for bolh
men and capital to develop its loo.onO.- -

000 acres of unfilled land and deplored
the fact that f which he;
said w lis tieeded at home, had hreii lent
to BurOpoan Powers.

"We have been almost starllingly
alarmed at that OOhOOl of pol it leal economy
In this nation which stands for the public
ownership of all property and the with-
holding; of private ownership of any,"
said Jov eVrg;uson "let me emphasise
my allegiance to the doctrine of private
property Assuredly as there is a tJod
In heaven wo are silently approaching
one of MM greatewt crises in our history.
We ar beset by Influence and are face
to face with conditions that may
threaten its from afar and at home. We
must protect ourselves from those who
might attack us from without, but we
must savt ourselves front those who
might destroy us from within The first
may be accomplished by the sword, hut
The second t an only be accomplished by
the ploughshare " i

"One of the most Important elements
In the antiro problem of democracy."
Senator Wadsworth said. "Is the per-
petuation of the agricultural population,
which in a ery true must
as t his COUntfy of ours procoada along
Its path of pol It leal development ns a
great, unswerving; balance Wheal whose
function shall be
true the viaiou of

keep
lilt the people."

Vnnkrnt llrarlna la(poncl.
Tlie rtteHriiii? lefor 'onim!r-fiione- r

William T Bromet and Jump i'arr
of the PtlbllC Service ComrniHjdon fori
the Second District oit tht complaint of
the Chamber of 'onamerce of YonkerM
and Mayor James T. Lennop aarainst the
Tonaara iciectric Llgbl and rower Com-
pany VII adjourned vMerdiiy until D
ceinbcr L'0, So ttlmony ail taken.
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Christmas
Excursion

to

Savannah, Ga.
DEC. 24-3- 1

(7 DAYS)

$38.00
Round Trip

CotrtsTB Every Expente
on Ship and Shore

Get Can Sf.M FalwW Al

As? Tk er Twrot Kfmj

Ocean Steunihip Company

Naw Yark Offlcw. Ml Fifth At

TUhm tttt ttyrray Mill

CHRISTMAS IN

BERMUDA
Enjoy the outdoor life of its oVIifJitful

climatebathing, boating, golf, lennu,
driving, cycling, etc.

Six Days $36.50 up
am. t:xrv.at:! im I.I Df.n

9444JMT. Hotels. 9lda 'lri(e fcie.
Mperlal Salllna lletemhri Jtili.

S. S. "EVANGELINK"
t'nder the AtWPlctt Uia

Keaular eallinic Derambef 2.'.

S. S. "BERMUDI AN"
Tlckrtii, ibolro DfTt BW and ItrflDfBMI loo
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THOS. COOK & SON
245 Rway Kipp. City Mall I 'ark
VM14 Fifth Ae K 'or. j'.Mh m

Ml Fifth Ave. (for. 4tih hi
ausl Hnadway (l or. Tiid BI

CUNARD
Katahlishett 1940.

EUROPE VIA LIVERPOOL
Saxonia Sat., Jan. I, 10 A. M
t'AMKKONIA fRJ., JAN. 7. 4 I'M

OHIU NA SAT JIN. It, III
TtfaCANlA PRI.. JAN '.'s t cm

Kn Itnllte to GlaagOW
HOl'MI I III M mil li I ill Ra,
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American Line
AMERICAN STEAMERS

Under the American Flag
I. Liverpool, rier OZ, IN. K .Xon
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White Star Line
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Sailings for BORDEAUX
LAFAYETTE. .

ESPAGNE
LA TOURAINE.
ROCHAMBF.AU

un.
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DESflNN SOUSA; BOSTON $2.65
Via Boat an.l Kail. HOl'MI I III I' tl.U
PROVIDENCE j& $1.60

HOI Ml I KH 99.00.

Colonial Line
Flrat-rlas- a aervlce. catering to Hie bail palpi!
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I'lw 39. K font Weal llc.iston st
Outalde Kaoma. tl.iai to 41 00. Wltl"
rqulpment. t'ptown offl.-a- o, .:-- . ml
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FALL RIVER LINE
TO BOSTON $3.00

L. PIER 14. N K.. ft. 1UHOD . ;
4:00 P. M. MiialC
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